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%H@ D\ SLRYIGHV DQ DOQXDCDSSUHMBHWKLS
SWRIWP P HGHVIOHG VR VXSSRUNDQG GHYHRS

I XVIUH VEBIOWDRLRW WH EXIOHOQYLLRGP HOW
7KHVH RSSRUMQIVEN \SDQ FROVAKPARQ WDGHV
WIRKQIEDORGN DQG PXNMRP HUMHUYEH KHGLQ R
FUHDWA DOG VXL D SISHIDH Rl VNGBIG &FDO
VIBIOW




/RRNQI DXHDG %H@D UPDQV FRPPIMG R
VWHQIWHQQI SDUGHUKISV Z W VXEFRQADRRY @FDO
VAKRRY' DQG FR®UHV R JURZ DSSUHWEHWKIS QXP EHY/
\HDW® % HP EHGGEQ) DSSUHOWEHWKISV IQR WH Z1GHU
VADWMI\ | RUVRADOYDOH DQG FRP P XQW IQYHWR HOWZ H
DP \R FUDM D GUDR R RSSRUNQW WDWH WQGV
EH RQG IQAYIGXDCSLRWAN HQUXUQ) BQJ \WMP EHQHIW
| RUUHMGHQW DQG WH GFDOHRQRP \

$ERQUMGH DSSUHMEHWKISV %4-HT D\ DOR RI1HY JUDGXDWM
SDMZ DV GHMIGQHG VR DMDRWXQYHMW GDYHY 1QR
SURIHWRQDORBN DARW SOQQQ) GAMIQ HIIQHHKY
DG  SIRWAW PDQDIHP HQV  7KHWH  JUDGXDM
RSSRUNQWAY FRP SBP HQW WDGH EDVHG
DSSUHQWAHWKISV ELIRDGHQQ) WH \SHAWXP R HOWI
IRX\WV IOR WH VHRRU DQG HQWXUQ) \WDW\BBIOW LY
QXUNUHG DAHYHY BIYHO% RITHUIQ) \WKRXUHG WDIQIQJ
P HORUKIS DQG FBDU FOUHHU SLIRILAWMRQ  JUDGXDWV
DQG DSSUHWAHY DINH DIH VXSSRUMG 1Q GHYHBSIQU WH
\SHADDANN.GY DQG FRQ IGHQAH QHHGHG VR WUYH
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2 XUDSSURDAK IVIQIRWP HG E\ ®FDODERXUQHHGV DQG WH DP EMRQ
W IXWHSIRR WH ZRINRUH : W USIG DGYDQRHP HOW 1Q
VXWEIQDE®! FRQWMKXPARQ P HMRGY DQG GLIMIOWFKQREBIIH XFK
DV OXIGIQ) ,QRWP DARQ 0 RGHBY %0 WHH IV D JWIRZIQJ
GPDXG IRU QZ WOV %D IV WHHRH H SEUQ
RSSRUXQWAV \R IQMILIDM WDIQQ) 1Q P RGHD P HMRGV R
FROMXPMRQ 00 & \VXWEIQDEIOW DQG GIMIOW® IQR ERWM
DSSUHQMFHWKIS DQG JWDGXDM SWRILP P HV 7KLV HQUXUHV WDW
SDUNASDQW DUH QRARQD RE UHDG. VRGD\ EXWHTXISSHG R P HHW

WH HYRGIQI FKDIBIQIHVRI WH IQGXVIM

% FRP EIQQI SIDANDOGDLIQ) SURIHVMRQDOGHYHBSP HQVDQG
VIARQ) ®FDOSDUHUKISY %H@ D, IV EXICIQ) D Z RINRUAH WDW
UH®RV DQG VXSSRUV WH FRP P XQWAV Z H VHUH 7KLY RRIQHG XS
DSSURDAK FUHDWAY RSSRUMQMAY | RUIQGEYIGXDE DL HHQWAI HY
R WHU HGXFDARQ DQG FDUHHU IRXUQH  Z KIBI GHIYHUQ) Z IGHU

HRQRP IE VRADODQG HOVILRQP HOWO/DAH



2 YHUWH SDWN HDU %4H@ D\ KDV FRQWOQXHG

VR LOYHVIQ %DINQJ 5LYHUMGH QRWRQD
: V WURXJK 1 LQDOADCFRQWEXWRQV EXVWDOR E\

Xne@l © N s ooy
® 3 3 V5 5 8' EI’ 6T é KDV EHHQ SLRYIGHG
VR RFDCRU DQVDWRQV DQG FKDUMEY

IQFOXGIQI IXQGLQI WLRXIK WH | LAY D\
YDNQI 5LYHMGH&RP P XQIW ) XQG

QW RSHQIQJ LIRXQG WH I XQG DZ DUGHG JWDQW R | RXUJWIDWIRRW JUIRXSY HODE@I WHP VR GHIYHUSURMIFW WDW
[P SIRYHZ HBEHQJ AHDW RSSRUMQWHY DQG WWHQI WHQ GFDCFRQOHFRQV ) XWUH LHSRWV Z LOKDUH WRUHV R
KRZ WHWH JURXSV KDYH XVHG WH I XQGIQJ VR P DNH D @VWQJ GlLTHUHORH

-Q DGGIMRQ %44 D\ KDV VXSSRUMG WH GHIYHY RI LQMDWYHV VXK DV6KHG / LLH DBRQIMGH D VHUHV Rl RIKHULQ NQG
GRODMRQV KHBLQI GRFDARW DAVMRQV H| SDQG WHULP SDAWDQG UHDFK P RUH UHMGHQW
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7KH6KHG/ L1H 3URMPALY D FRP P XQIW EDVHG LOMDAWYH GHVLI QHG VR VBFRNG! VRADAVROMRQ [P SLRYH P HOWOKHDOK
DQG JLYH UHMGHQW D VSDFH VR FRQQHAWMKDUH VN DQG VXSSRUARQH DQRWHU 2 WJLOD@ FRQFHYHG DV D Z RUINKRS
Z KHHP HQ FRX@ P HHWR INH SDUNIQ P RGHOP DNQJ RDIW DQG' < Z KLBI KDYLQJ WH WP H DQG VSDFH VR VBN
DERXVWKHUP HQWBCKHDOK WH SURMPAKDV MOQPH JURZ Q VR HP ELDFH D@P HP EHW/RI WH FRP P XQW/




%H@ D\ KDV S\ HG D FHQWDOLR®! [Q HQDEM) WLV JIRZ W, :  IWK W VXSSRUMKH SURMIPAKDV EHHQ DE®
VR H SDQG IW | DAOAHY DQG XQ DEGIMRQDY. RUINVKRSV (DQILQJ ILRP Z RRGZ RINQJ DQG XSA FIJ R

Z HBEHQ) VAWWMRQV 5 HVGHQW KDYH GHVRUEHG WH 6KHG DVD @HIQH D SOFH Z KHHWH FDQ EXLE
IUHQGWKISY BDUQ QHZ VN DQG | HHOSDUARI D VXSSRUAYH FRP P XQIW

' DYIG 9XUQV 0 DQDILQ) ' WHARUR
%HD® D\ / RQGRQVYDINQI 3RMPW
7HDP  LHOPMG

© HDWH YH) SGDVHG R KDYH WBUMG
O\ 1QJ WH | RXQGDMRQV I RUWLY H AMQU
6KHG / I1H SLIRMPWZ KIEK Z L@GHDYHUD
IDEX@XVQHZ FRP P XQW | DAMN IRU
UHMGHQW RQWH 7KDP HVOIHZ (VDM
7KLV IGHD Z DV RWIIQDE FRQFHYHG DVD
VKHG Z KHIH P HQ FRX@ P HHWR
SDUAASDWLQ P RGHOP DNQJ ALDIW DQG
' < DQG KDYH WH WP H DQG VSDFH\R
K DWDERXVWH.UP HQWCKHD® WXHY
EXVWKLY UHP IMKDV EHHQ H SDQGHG \R
HP EWDFH D@P HP EHWRI WH &FDO
FRP P XQW

% SDUHUQ] Z I 6KHG/ LLIH 944 D\ IV QRWRQD VXSSRUMI %DINQI UHMGHQW EXVDOR LDIMQJ

DZ DUHQHW Rl P HQUGKHDOK. DRLIRW WH LOGXVIM - 7KLY SDUHUAKLS MW Z IWIQ D ELRDGHUDSSURDAK \R
FRP P XQIW LQYHR HOADW/DNQ) 5LYHIMGH Z KHH %HT@ D\ IV GHIYHUQ) RYHU KRP HV DRLRW IW
) HGHW/ 4 XDUMUDQG ( DWEURRNH 9 LA H GHYHEBSP HQW Z KB DOR FUHDAQ) SDWZ D\ VIQWR

HP S®\ P HQWKURXJIK FRADERUDARQV Z W WH / RQGRQ %RIRXJK Rl %DINQI DQG' DIHQKDP  ®FDO

RKDUWHY DQG “OINCQI -RE 6KRS HQVXUQJ W DWHI HOHIDWRQ WDQVOMAV LR W@ NREV DQG VRADO
YDOXH IRUWH Z IGHUFRP P XQW

*

7TKHVHFRP P W2 HQW IRWP SBUNRTWH Q ) LYHAGH UH

VXSSRUMGE\ De P L@RQ+RP HV( QU@QG IXQAQI S H R GHIYHUP DVRULQ (DWAXPXUH DQG
XQERAN I XUMHUKRXMVIQ) FDSDAW : IWIQ WIY FRQW WY/HTE D\ V VLI HWIG LQYHWR HQWIQ FRP P XQIW
IXQGV WDLQLQ) LOMDAYHY DQG JUIDWURRW SURMPW GHP ROMADWAY W ®RQJ VWP FRP P VP HQWR
HQVXUQJ WDWQHZ KRP HV DUH DFFRP SDQIHG E\ DWUMQ)  IHVICHQWDQG LOFOMYH BFDAFRP P XQIW
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7KH DRKLHYHP HOW KLI K@ KWG LQ WLV UHSRUWV
Z RX@ QRWKDYH EHHQ SRWE®1 Z IMRXWIMH
GHGIFDMRQ FRAERUIMRQ DQG VXSSRUARI RXU
SDUQHW/ DARWYDINQ] ' DIHQKDP DQG
EH RQG 7RIHWHU Z H KDYH EHHQ DEGI R
FUHDW RSSRUMQMEV VAHQIWHQ
FRP P XQMHV DQG HQVXUH WDWHI HOHUIDMRQ
GHDYHWY/ P HDQLQJ | XCDQG OVWQI EHQH W IRU
@FDCBHRS G

: HDUH JUDW XOR RXUGHIYHY SDURHLY/
IOFOGIQI * 64 /986 -RE 6KRS 6FKRRY
2 XWHDFK WH &RQVAKPARQ <RXW 7 XM/
Z KRVH H SHUAYH DQG BRFDONQRZ BIGIH KDYH
KHSHG XV FRQOHPWZ W LHMGHQW 1Q WH WKW
ZD 6SHADOMDONY DOR JR R WH P DQ\
VKRR Z KR KDYH Z HBRP HG XV LR WHU
FOWURRP VR IQVSILH WH QH W HOHUDWRQ

% Z RINQJ IGHE\ MGH Z W &FDO
RUDQVMRQV HP S& HY DQG FRP P XQW
JURXSV Z HKDYH EHHQ DE®I VR P DNH D UHDO

Gl HIHQFH | RUUMMGHQW Rl %DINQJ DQG
' DOHQKDP  : H®RN R DUG VR FROWOXIQU
WHVH SDURHUAKLSV 1Q WH \ HDUDKHDG DQG
EXI@HQI RQWH WRQJ | RXQGDMRQVZ HKDYH
FUHDWG \RJHWHU
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7KLV UHSRUAKDV EHHQ SLRGXFHG E\

2 WIQ Y%H@ D\ VVRADOYDOH
GHDYHY SDUHUDW/DINGQ)
5LYHUAGH 2 WILQ VSHADDAHVIQ
KHSLQI GHYHBRSHWY DQG FRQADRRLY/
FUHDW P HDQLQJ I XAP SDRWKURXIK
HP S®\ P HOMWN@ DQG FRP P XQW
IQWDWYHY % P DSSIQJ
WINHKRGHY GHVIQQI VU HWG
SWRIDP P HV DQG Z RINQJ
VRIHWHUZ I BFDCSDUHY Z H
HQVXUH WDWHI HOHIDARQ SURVMFW
GHOYHUEHQH IW Z KHUH WH DUH

QHHGHG P RWV

7KURXIK RXU) XVXUHO DNHW/
SWRIWDP P H Z H FRQQHPAHVIGHQW
DQG\ RXQJ SHRS®1Z IW UHDO
RSSRUMQMHV 1Q HOXFDARQ
WDIQQJ DQGHP S® P HQW) LRP

Z RINH SHUHQRH DQG
DSSUHOMFHVKISV VR FDUHHWY/
HQIDIHP HQADQG FRP P XQW
LQYHWR HOAWH SLRIWDP P HILY
GHMJQHG VR UHP RYH EDULHY DQG
LOVSILH IXVKUHY $VWKH KHDUARI RXU
ZRWIVDFRP P W2 HQWR VRFADO
YDOH HQUXUQJ WDWFRP P XQUHV

QRVIRQD VHH FKDQIH KDSSHQLQJ
DURXQG WHP  EXWHHOMH EHQH LW

GILHAD 1Q WHURZ Q @/HV



